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AGREEMENT FOR CERRO ORO PROJECT 

January 31, 2013, Vancouver, BC – Prism Resources Inc. (“Prism” or the “Company”) is 
pleased to announce it has reached an agreement in principal with Miranda Gold Corp. 
(“Miranda”) (TSX-V: MAD)  to acquire up to a 70% interest in the Cerro Oro Project (the 
“Transaction”). The Cerro Oro Project is currently under lease with Miranda and pursuant to 
which Miranda has made application to convert to exploration licences. The Company’s 
obligations under the Transaction include, $4,000,000 in exploration expenditures to acquire the 
initial 51% interest, and assumption of lease and maintenance payments of approximately 
$600,000 over  the next five years. Prism will have no obligations until the current Cerro Oro 
Project applications are converted to exploration licences by the Columbian Ministry of Mines 
and Energy. 

About Cerro Oro 

Details of the Cerro Oro Project are set out in Miranda’s news release of January 31 , 2013, an 
excerpt of which is set out below: 

“At Cerro Oro gold-silver mineralization is hosted in sericitic and argillically altered 2-3MA 
volcanic tuffs and flows of the Combia Formation associated with extensive multidirectional 
hematitic fractures zones. This formation overlies porphyry systems elsewhere in the Cauca Belt. 
Gold has a geochemical association with arsenic, mercury and antimony and generally low or 
background base metal values. Discreet veining is restricted although inferred late stage quartz-
stibnite-gold veins occur locally. Outcrop exposure is limited to creek beds but these exposures 
suggest alteration and mineralization occurs over two or more square kilometers. Alteration 
seems controlled predominantly along a northwest trending structural zone trending up to 600 
meters wide. Notably it is common to recover fine free gold by panning crushed outcrop samples 
and artisanal miners are locally recovering free gold from in situ rock by small-scale hydraulic 
mining. Surface exposures are intensely weathered and oxidized but one subcrop suggests 
mineralization is typified by close-spaced, pyritic, generally open fractures with minor silica 
selvages. Miranda infers that alteration and mineralization style at Cerro Oro represents a fracture 
controlled to disseminated low-sulfication epithermal gold system and an initial bulk tonnage 
target is presented. Limited reconnaissance mapping and prospecting suggests alteration is zoned 
from argillic to siliceous alteration with depth and that the alteration cell at Cerro Oro may have a 
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spatial and structural relationship to porphyry-style mineralization several kilometers away. 
Twenty surface rock samples returned maximum assay values of 3.3 g Au/t and 28 g Ag/t. 

Early exploration work will include prospecting and mapping to define the limited of the 
mineralization system and identify structural controls. Soil grids will be initiated starting from 
areas of artisanal mining to be followed up by trenching to advance drill targets.” 

 

The Company has not verified the information contained in the Miranda news release and is 
conducting its own due diligence. The Company intends to utilize its cash on hand to complete 
inital geological sampling and ground work in the short term with a view to completing a 
National Instrument 43-101 report for the Cerro Oro Project and complete a reactivation to 
graduate the Company’s shares from the NEX to the TSXV. 

The technical information provided in this news release was reviewed and approved by Robert. 
W. Baxter (FAusIMM), a director of the Company and a qualified person for the purposes of 
National Instrument 43-101. 

The Transaction is subject to regulatory approval as well as completion and execution of 
definitive documentation. 

ON BEHALF OF THE BOARD OF DIRECTORS 

 

 

Robert W Baxter 
President  & CEO 

For more information contact: 
Robert (Bob) Baxter 
Prism Resources Inc. 
+51963762648 
Email: bbaxter@prismresourcesinc.com 

Scott M. Ross 
Prism Resources Inc. 
604-803-4883 
Email:  sross@prismresourcesinc.com 

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the 
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

Forward Looking Statements 
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Statements contained in this news release that are not historical facts constitute “forward-looking statements” or 
“forward-looking information” within the meaning of applicable securities laws and are based on expectations, 
estimates and projections as of the date of this release. Forward-looking statements include, without limitation, 
possible events and statements with respect to possible events. The words “is expected” or “estimates” or variations 
of such words and phrases or statements that certain actions, events or results “may” or “could” occur and similar 
expressions identify forward-looking statements. Forward-looking statements are necessarily based upon a number 
of estimates and assumptions that, while considered reasonable by the Company as of the date of such statements, 
are inherently subject to significant business, economic and competitive uncertainties and contingencies. The 
estimates and assumptions of the Company contained in this release which may prove to be incorrect, include, but 
are not limited to the ability of the Company to secure financing on the proposed terms and for the aggregate 
amount. Known and unknown factors could cause actual results to differ materially from those projected in the 
forward-looking statements. Such factors include, but are not limited to: fluctuations in the spot and forward price of 
gold or certain other commodities; changes in national and local government legislation, taxation, controls, 
regulations and political or economic developments in Canada, or other countries in which the Company may carry 
on business in the future; business opportunities that may be presented to, or pursued by, the Company; operating or 
technical difficulties in connection with mining activities; the speculative nature of gold exploration and 
development, including the risks of obtaining necessary licences and permits; diminishing quantities or grades of 
reserves; and contests over title to properties, particularly title to undeveloped properties. In addition, there are risks 
and hazards associated with the business of gold exploration, development and mining, including environmental 
hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins, flooding and gold bullion losses 
(and the risk of inadequate insurance, or the inability to obtain insurance, to cover these risks). Many of these 
uncertainties and contingencies can affect the Company’s actual results and could cause actual results to differ 
materially from those expressed or implied in any forward-looking statements made by, or on behalf of, the 
Company. There can be no assurance that forward-looking statements will prove to be accurate, as actual results and 
future events could differ materially from those anticipated in such statements. Forward-looking statements are 
provided for the purpose of providing information about management’s expectations and plans relating to the future. 
All of the forward-looking statements made in this release are qualified by these cautionary statements and those 
made in our other filings with the securities regulators in Canada. These factors are not intended to represent a 
complete list of the factors that could affect the Company. Although the Company believes that the expectations in 
the forward-looking statements are reasonable, actual results may vary, and future results, levels of activity, 
performance or achievements cannot be guaranteed. 


